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BACKGROUND

Ontario Regulation 361/10 Audit Committees, Section 9(6) details duties related to the Board’s risk
Management. To assist the Committee in its role to assess financial risks facing the Board, quarterly
financial reports are received by the Board’s Audit Committee.

DEVELOPMENT

The quarterly financial report for the period ending May 31, 2024 is attached. At this time
year-to-date expenditures are on track with 74.5% of total budget spent. An analysis of year-to date
expenditures are completed monthly to track over and under spending to the budget. This statement will
be shared with the Audit Committee at a later date.

RECOMMENDATION

THAT the Huron-Perth Catholic District School Board receives the May 31, 2024 Financial Report.
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